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Many cities are exploring the establishment of startup ecosystems as a means to foster new companies and
innovation. In the aftermath of the COVID-19 pandemic, there has been a heightened focus on the work
environment. This study investigates Tokyo's urban environmental indicators, including the IT industry,
industrial diversity, business support functions, universities, and urban amenities, to understand their role in
promoting the location of startups. Firstly, we employ bivariate local Moran statistics to analyze the co-
aggregation of startups with each indicator. Secondly, we assess the combined influence of these indicators on
the surrounding area using the SAR model. The findings indicate that the IT industry and investor companies
have a significant impact on the clustering of startups. However, unlike ecosystems in other countries, research
universities, which typically serve as anchor institutions, do not demonstrate a significant influence on startup
location. These results underscore the need to strengthen the industry-academia connection for fostering

startup creation.
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