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Satoshi Murakami (he/him)

e Director, Head of APAC
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Since 2015:
Foundation & Focus

To ensure and improve the long-term survivability of
the built world, leveraging technology to create a
more affordable, sustainable, accessible, and

resilient paradigm for the people who utilize space.
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I The Intersection of Innovation & Industry

Global strategic investor base

PropTech’s leading investor
Representing 20 billion sqft of real estate

175+ company PropTech portfolio
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I Investors & Operators With Tech & Real Estate DNA

PARTNERS

INVESTMENT TEAM

ADVISORY BOARD AND VENTURE ADVISORS

ZACH AARON ZAK
AARONS BLOCK SCHWARZMAN
Deal Flow & Vision Operator & Executor Institutional VC
MILLENNIUM PARTNERS AKELELE <’ Kauffman Fello
€niac ABayRu GOTHAM

VENTURES

PLATFORM TEAM

i Ry

SAGE SATOSHI ZANDER
SHAMSAI MURAKAMI GERONIMOS
Innovation Head of APAC Strateqic

Services Partnerships &
Sumitomo Corporation Business
=E=E= Development
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I The Real Estate Industry’s Opportunity Engine

A repeatable playbook to scale new ideas into PropTech market leaders

0%9
? See it all. Early.

[}:@{] Select the best

Accelerate adoption

200+ investment opportunities
reviewed per month

Industry proximity drives smarter,
faster decisions

Industry connectivity moves the
needle for our portfolio

~90% of the investible PropTech
market covered

<1% of funnel deals transacted

1,500 portfolio value add
opportunities / year

10,000+ PropTech startups tracked

>90% deal win rate

>75% of seed investments raise
follow-on financing
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At The Center Of The Global PropTech Ecosystem

YEAR-END 2020

GLOBAL
PROPTECH
CONFIDENCE
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I Strong Presence in Asia

ha Shanghai

¢

hubal

/ Banghok

Thailand
Singapore ?
Jakarta "'/’Ff
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I Focused First-Check Approach Drives Returns

Entry Multiple
Company MetaProp Generalist Current MetaProp Generalist Co-Investors
. SEQUOIA
attentive Pre-Seed Series A Series E 97x 17x i\]J
. d . . COATUE
@ side Seed Series A Series D 65x 31x = sapprie
. . SCALE
SPRUCE Seed Series A Series C 38x 19x 7/} Bossomer
Venture Partners
!5 bowery Pre-Seed Series A Series B 23x 9x
Renegade. Seed Series A Series B 1Mx 3x L=rT LANE
E% Seed Series A Series C Mx 6x SCALE
|-|'q° Series A Series B Series C (2)7¢ 3x
morty Seed Series A Series B 8x 4x ~ZTHRIVE CAPITAL
brig Seed Series B Series B 7x 2x GLOBAL
obp_ Pre-Seed Series A Series B 6x 2x Battery"
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exposure ahead of
brand name
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3-5x cost basis
advantage in
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Today's PropTech Opportunity




I A Massive Market In Transition

Relative Global Real Estate Value The Iargest asset
class in the global
economy is under
intense pressure
. to innovate
- RN R A D
= 7y F7 T A
TV IRH bEED
& Oil reserves Global GDP Gc;ld cfj;jo- J% %) Eh‘( ‘/ A 6

currencies
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I Real Estate Accounts For 40% Of CO, Emissions

FIGURE 2: SHARE OF GLOBAL EMISSIONS BY SECTOR

Real Estate
Related Emissions

Buildings: 28% B Transportation: 22%
Construction: 11% B Other: 9%
B Industry (Non-Consolidated): 29%

Source: University of Pennsylvan ia Kleinman Center for Energy Pol icy, McKinsey & Company, Energy Star
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I > b00K Trade Labor Shortage
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Construction Spending and Employment Forecast
(High, Base, and Low Scenarios)

$1 billion in additional construction spending Forecast
creates 3,900 jobs. In 2022, the construction
industry needs to attract 650,000 new workers. $1.89T

$1.79T

===s Construction Spending Construction Employment Cone of Probability &
Py -
» 7 1677

8,511
8,125

¢ 767

! 12003 izooa izoos izoos izoo7 izoos izoog izmo | 2011 | 2012 | 2013 | 2014 \ 2015 \ 2016 | 2017 | 2018 | 2019 izozo | 2021 izozz izoza |

Source: Associated Builders and Contractors, McKinsey & Company
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I 3-5 Million (Affordable) Home Deficit

Figure 1: Housing supply and prices

Percent Change

19.5%
17.0%
14.5%
12.0%
9.5%
7.0%
4.5%
2.0%
-0.5%

Housing Supply (right axis)

Months
12

-3.0%
-5.5%
-8.0%
-10.5%
-13.0% r ]
o o
o O
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Source: Federal Reserve, National
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Housing costs make
up record share of
household income
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Office Use (And Value) Remains Uncertain

Pandemic office occupancy

Average of top 10 cities tracked by Kastle Systems

> 30% of

5 outstanding
commercial property

debt is floating rate

27 4 AR
COV|DJ¢[FJIJ@50% R
V. BEEAEPED —
2021 2022 2023 \‘/ 0) 3%']% Fj: %@Jé%”

% 18 F
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I 6x Increase In Innovation Funding in 5 Years

US PropTech venture investment (2016-2022 YTD)'

Emm
( ) sSeed wSeries A wSeriesB e Series C  w»Series D+ = Angel (individual) = Recapitalization = Other®
$17,528
$13,168
$12,012
$10,125 5471
$2,141 335
276
T e 1'm
2016 2020 2021
AVG. DEAL
SIZE ($MM): OO0 $15 $35 $24 $39 $35
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I An Explosion Of Entrepreneurial Activity

Equity Raised to Date:

>$500M

$200M—F500M

Other Mega Funding Leaders
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I History of PropTech in Japan

2016: ~80 2022: 400+
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I Huge Potential for Growth by Comparing Market Size

Size of Real Estate Market PropTech Funding Size (2022)
$4,117B $9,078M
A A
4.25x 20.08x
$967B $436M

Source: MSCI, INITIAL “Japan Startup Financial 2022
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I Chasing US Frontrunners
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