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The Workshop highlighted fierce competition in the real estate industry. This competition is driven, in large part, by the Multiple Listing
Services’ data aggregation. We discussed this idea in our blogpost: A Tragedy of the Commons.
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If we accepted the study’s recommendation, and today's MLS participants could access MLS data without contributing our own

listings as MLS members, some Barticipants would immediately stop contributing listings. No one would be able to see all the
homes for sale. The result would be a tragedy of the commons, where everyone accesses the data but no one contributes to it.
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If, as the authors propose, the MLSs were to share listing data across the Internet without requiring the publisher to provide
meaningful credit to the listing agent, more listing agents would stop entering their listings in the MLS.
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We believe the recommendations in this study would benefit only the largest E)ort_al_sites, not businesses trying
to lower fees, not new websites who depend on healthy MLSS to agdgregate listings, and certainly not the

consumer.
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